DBO179/0BO179 ##jf2 7L AW 27 24 2 AP FHAF X
(REFHKFL)

Tender Offers I & YT B8 ¥

Wpidm g AT ST ARG ERT 2 [DBO179/0BO179 AR RELITORF AP
24 # ~3t [ f¥ ("TE EHLF 4) (ISIN 7 % US780099CHS81) » # & 7§ : 284000000004 -
28A000000005] - *~ {74%5& ¢ tﬁﬁ Clearstream if v R o AF FBaF 3 A2 d (v 5 KRWE
7T 2B 3 'L @ Royal Bank of Scotland Group PLC » %+ 2020 # 7 % 23 p { £ 2 R & 475 § H
S B3 U2 P NatWest Group ple)z # 3 F MR £z SV fcpbw B X > 3R H X gt
(Tender Offer » ™ ff & 97)p FHFE & 40T ¢

1 #HR g s FBaF G L2 2 (NatWest Group ple) @ = 2024 & FI# 2 i ¥ > R A & 473
F B3 L 7 (NatWest Group ple) 2 # & f F 4T A o B i o

2. THE Y
EHEIT A SR 2023/3/31 ¢ £ 12 pF 00 A % (1 A 7 fe Bl R K R 1 %8 R
TR E)e M EFRNFEAF I R NS R LR T PRI REL ”lf»?ilg
> 1 2025/2128 318 > R oo 15 4.625%F R o 3l sE ] S 4 135bps Z AT SR R4
PR ATILE (T S R He 0 SRR a2 R PR S 2023/4/3 e X PER T = 2:00 (5 PR
2023/4/4 + = 2:00 > ¥ w ke L P (Z)I e B P (3 Z)Z BRI AGFIA BN E P IR
EXHEIH FEIER AR T A c FERFT AT S ERET S BT REG S
RS o Sy & 37 5 100,000 £ & > #3F 1,000 £ & 0 AR S H R 5 EE
P HERER o

Hypothetical
Fixed Reference Bloomberg Purchase
Principal Principal Amount Spread U.S.Treasury Reference Price
Title of Security Issuer ISIN/CUSIP Amount Issued Outstanding Maturity  (bps) Security Page (ustrative)®
5.125% The Royal US780099CH81/ $2,250,000,000 $876,108,000 May28, +135 4.625% U.S. FIT1 $1,000.08
Subordinated Bank of 780099CHS8 2024 Treasury per $1,000
Tier 2 Notes due Scotland Group Security due
2024 plc® February 28,
2025 (ISIN:
US91282CG
N56)

(1) Forillustrative purposes only, a hypothetical Purchase Price is set out in the table above, based on a hypothetical Price Determination Time of 2.00
p.m. New York City time, on March 24, 2023. Holders should note that the actual Purchase Price determined in the manner described herein and in
the Offer to Purchase could differ significantly from the hypothetical Purchase Price set out in the table above.

(2) Now NatWest Group plc.
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